








SOUTH ARKANSAS COMMUNITY COLLEGE FOUNDATION, INC. 
 
Statement of Financial Position 
June 30, 2022  
 

  
The accompanying notes are an integral part of these financial statements. 
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ASSETS  

Current Assets
   Cash and cash equivalents 55,476$           
   Investments 3,502,149        
   Prepaid expenses 5,748               

     Total Current Assets   3,563,373        

 Fixed Assets, at cost
   Property and equipment 6,490               

6,490               
   Less:  accumulated depreciation and amortization 6,490               

     Total Fixed Assets -                       

3,563,373$      

LIABILITIES AND NET ASSETS

Current Liabilities
   Accounts payable 7,898$             
   Refundable advances 19,200             

     Total Current Liabilities 27,098             

Net Assets
   Without donor restrictions 2,598,963        
   With donor restrictions 937,312           

     Total Net Assets 3,536,275        

3,563,373$      

 
 
 



SOUTH ARKANSAS COMMUNITY COLLEGE FOUNDATION, INC. 
 
Statement of Activities 
For the Year Ended June 30, 2022  
 

  
The accompanying notes are an integral part of these financial statements. 
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Without Donor With Donor
Restrictions Restrictions Total

Revenues, Gains and
    Other Support
       General contributions

Cash and other financial assets 95,759$           28,575$           124,334$         
In-kind 10,305             -                       10,305             

       Endowed contributions 24,652             -                       24,652             
       Special events 82,196             -                       82,196             
       Investment income (296,478)          (68,491)            (364,969)          
       Net assets released due to satisfaction
            of program restrictions 56,004             (56,004)            -                       

              Total revenues, gains and other support (27,562)            (95,920)            (123,482)          

Expenses
    Program services
       Scholarships 91,045             91,045             
       Grants and awards 109,515           109,515           

                Total program services 200,560           200,560           

   Supporting services
        Management and general 72,517             72,517             
        Fundraising 51,795             51,795             

                Total supporting services 124,312           124,312           

                Total expenses 324,872           324,872           

Change in Net Assets (352,434)          (95,920)            (448,354)          

Net Assets - Beginning of Year 2,951,397        1,033,232        3,984,629        

Net Assets- End of Year 2,598,963$      937,312$         3,536,275$      
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